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Victoria Apartments, 1922

The architect of the Victoria Apartments, John Graham, Sr., was noted for his “appropriate and sensitive
use of historic and modern architectural styles and his eye for proportion and nuance of ornament.”
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The building cost $600,000 when it was built in 1921 in a Tudor Revival style, in red brick with terra cotta
ornament. It occupies an entire block at the crest of the hill with panoramic views of the city and Elliott
Bay. The U-shaped building surrounds a vast terraced lawn (recently re-designed), which allows
residents to not only enjoy the water view but to have garden views from virtually every window and a
greater sense of privacy from the street. It also provides an important amenity to the neighborhood,

providing open space, light and attractive plantings.
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Introduction

The Victoria Apartments, situated in very de-
sirable surroundings at 120 West Highland Drive,
Queen Anne i the: first oceupunt-owned apart-
ment structare to be erected in Seattle,

The building occupies a site overlooking Sourd
1 is Jocated on three sides of 4
by 128 feet deep.

The ohject of those whe sponsored the enter-
prise was to provide all of the comflorts and con-
veniences of the modern exelusive apartment build-
ing and at the same time to satisly the natural desire
of many people to own their homes.

Collective ownership is mlvantageous beeatse it
reduces the rent of each apartment to its share of
the actual cost of maintenance and operation of the
building. In addition, it offcrs an excellent invest-
ment and effects a suving in income tax,

In the adoption of the plan governing the sale
of Victoria Apartments care has heen taken to make
possible the surrender of an apartment if necessary
and to protect the remaining tenant-owners against
resultant loss in the value of their investment beeause
of possible deterioration in tenancy.

The Victoria Apartments plon of ownership
incorporates the best features of similar plans now
operative in other citics. Its success is already
assured.

View from Typical Recepeion Hall

The Tenan-Owner
This brings us to the all-important question of
the churneter of the tenants, The Vietori
Apartments depemds upon the can
the benunt-owners wid the atmost car
eised in this direction.

The Formation of a Corporation
of Tenant-Owners
The Vietorin Tnvestment Company is [neorpo-
ratedd under the luws of the State of ¥
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In other words, the tennnt-owner of a four-room
upartment is not required to parchase as much stock
¢ a tenant-owner of u f P , and o

on. After the stock is purchased, esch tenant-owner
bheeomwes u director in the corporation owning the
Durilding.
Terms
T'he terms of sale are 15 per cent (or more) of

purchase priee in ensh; balanee in monthly payments
over a period of 10 years with interest at 6 per cent.

The Lease
At the time the stock is purehased, the tenant-
owner leases an apartment for 4 period of 4 years,
ardd the rent for same will be the sctual eost of
operating the building, i

uling taxes, induemnee,
hieat, hall lights, power, water, janitor and agents'
serviees and contingencics,  This lease will be re-
newahle, and in such form, as the final divectors of
the eompany shall decide

Sale of Stock by Tenant-Owners

There is oo restriction upon the sale of his
stock by the tenant-owner, but sueh 1 sle of stock
will ot carey the right to the buyer to oceupy an
apartment.  Unless the buyer conformed to the
standurd of tenaney set by The Victoria Investment
Company. he could not lease an apartment.

Management of the Building
The Vietorin Investment Company will make
a contract for the management of the boilding for

up
capable of handling its affairs with the grestest

il af venrs with u responsibile i, or manager,

Gty

Reduction on Mortgage

Sufticient funds will be deposited with the Na-

1 Bank of Con

et the annual pay-

ments an account of the pri

ipal il interest on
Hye mortgage which is tus gradually paid off,

Laving Raom in Typical Apartment

Facts About Building

1=The building is in the Tudor style of English
Gothie, Tt contains +4 separate suites of apart-
ments,
2—"The exterior is of red brick with terrncotta trim,
8—The floors and wainseot of entrance vestibules
and clevator halls are of marble.
4 The floors of public corridors, living and dining
rooms, libraries and private halls are of ook,
5—The bathrooms have white glazed tile floors wnd
whinscot,
—The Kitchens have inlaid linoleum floors,
T—The interior trim is finished in ivory enamel and
the apartment entranee doors in mohogany.
B—All kitehens hove built-in cabinets with cooler
elosets and ironing boards.

9—The elevators are automatic electric.

10—The lighting fixtures have been specially de-
signied to harmonize with the charcter of the
busilding.

11—The heating plant is a vacuum return steam
system,

12-—The plumbing fixtures are of the most modern
type with stamdard built-in bath buls

13—The court and grounds surrounding the build-

ing will be planted with Bowers mod shrubs,

Investment Vs. Expenditure

The amount required for an fnvestment in an
apartment in Vietoria Apartments should always be
considered in the light of the expenditure that would
be involved in renting a similar apartment over a
period of ten years:

With a Reatal 0f R
$100 per month $12,000
150 « « 18,000
200 « « 24,000
2506 # 36000

Thus, by seeuring an apartment in Victoria
Apartments now, you are providing yourself with a
permanent home of the greatest attractiveness and
devoid of the many petty details of responsibility and
management that ownership of & detached home en-
tails; and, more than this, you are utilizing funds
which would make you no return if paid as rent, in
a thoronghly sound and wise investment.

Fireplace Comer in Living Room

Advantages of the Vicroria Investment
Company’s Plan for the Purchase
of an Apartment

Collective ownership is advantageous, beeause
it reduces the rent of cach apartment to its share of
the netual eost of maintenance and operation of
the building; besides, it affords & good investment
and a saving on ineome tax, It is especially at-
tractive ta those whe, for any reason. cannot remain
tenants. In this respect the ownership of an apart-
ment offary 4 distisct aidvantage aver the. ownership
of o home,

Ohne of the Bright Canventent Kitchens

The tenant-owner may sell his stock to wham
he chooses, or lease the apartment to a prospective
tenant; providing the charucter of the tenant con-
forms to the standard of tenaney of the building.

Maid Service

A sufficient number of muids will be retained
in the servants’ quarters to meet the requirements of
the tenant-owners and o nominal charge per hour
will be made for the actual time they are employed
in ench apartment,

The Victoria’s aim was to have home-like units with large comfortable rooms and amenities seldom found
in Seattle apartments. The building’s original configuration had 48 apartments of two to six rooms each,
three elevators, six laundries, a community assembly room, a children’s playroom, 20 maid’s rooms with
sitting room and bath; and 48 garages. Many larger units had service entrances, foyers, libraries, and
fireplaces; each unit had a service door, where trash was picked up daily. The building now has 55 one-
and two-bedroom units, some formed from the servants’ rooms.
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